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THE WEEHRH. 


The elections mean a great deal to all business interests, 
and, although confidence in the future is seen on every 
hand, it is but natural that men do not care to take un- 
necessary chances, and therefore delay new engagements 
as far as possible until after the ballots are counted. But 
contracts for steel rails for the season thus far are within 
50,000 tons of last year’s heavy bookings, and the confi- 
dence in an ultimate marked improvement is so strong that 
all raw materials are firm, and without any speculative ac- 
tivity to stimulate them. The agitation for an advance 
in billets, though a small one, is an indication of what 
the iron and steel markets expect in the next 
six months, and in the great industries sellers 
of material could easily make heavy contracts if 
they cared to attach political provisions to their agree- 
ments. However unreasonable fears may be, it is likely to 
be better for business in the long run that conservative 
ideas for the present are entertained. The weather over a 
great part of the country has been favorable for agricul- 
tural operations, which are progressing well, and in the Kast 
the unseasonable temperature has retarded general trade 
comparatively little, as there has been no great stimulus 
yet this season. Bank clearings for the week make better 
comparisons. For New York alone there is a decrease 
of only 1.3 per cent.as compared with 1899, while the 
gain is 35.4 per cent. over 1898. 

Conditions in the iron and steel market steadily improve ; 
orders gradually swell in volume, and buyers make less 
effort to secure concessions. In most cases quotations are 
not altered, but there is an advance to $20 at Philadelphia 
for billets, owing to the better business in rails. Pig iron 
moves freely, especially at Chicago, where manufacturers 
have contracted heavily for finished stuff in excess of raw 
material on hand. Cast iron pipe is in urgent demand, and 
new plans for ship building will take plates. Bridge builders 
are buying structural forms heavily. Makers of rails and 
other products of iron have been accused of quoting better 
terms to foreign than to domestic buyers. If this is done, 
it would seem to be the manufacturer’s affair rather than 
thenewspaper’s. Minor metals are quiet, except for further 
weakness in tin. Silver has reached the highest price in 
four years. 

Cotton showed little recuperative power after last week’s 
decline, and closed lower. Even Mr. Ellison’s estimate that 
the world would require 10,380,000 bales of American 
cotton this year failed to make much impression. Traders 
thought the estimate too large, or that the amount would 
be available. The loss in price is $7.80 a bale since Oct. 
9th, and exporters are still holding off. Wheat also con- 
tinued its downward course, owing to good news here and 
abroad, but an encouraging feature was the accelerated 
foreign buying as quotations declined. Atlantic exports 
for the week were 2,959,928 bushels, against 2,253,625 a 
year ago, and Pacific shipments 878,043 bushels against 





658,583 last year. Corn is slightly weaker, while pork 
products have fallen sharply. Most other provisions are 
heavy, but linseed oil rose sharply to 75 cents. 

Hides were very active, with the average price at Chicago 
for ten grades, 10.3 ets.; higher than at any time since 
last May. Leather also reached a higher level on good 
buying. The better tone of the boot and shoe market was 
sufficient explanation of the advance in materials. New 
England shops are busier than for many months before. 
The severe decline in prices and long season of dulness in 
this industry are being followed by great activity and a 
tendency to regain part of the loss in quotations. But thus 
far manufactured goods have not advanced with materials. 
Sales of wool at the three chief eastern markets continue to 
increase, exceeding five million pounds last week. Prices 
are not altered, and bids slightly below the market are re- 
fused. Cotton goods move rather more freely as the price 
comes nearer parity with raw material, but wide sheetings 
are dull at the advance to 22 cents. 


Although heavy contraction of loans and reduction in 
deposits have prevented the disappearance of the surplus 
reserve of the banks, the money market is working out of 
the threatening stringency, and the corner seems to have 
been turned. Four per cent. on call and 5 per cent. for 
fixed periods are not onerous rates at a time when reserve 
is still small, and would have been much increased but for 
the knowledge that European and Australian gold was 
about due, with fair amounts from the Klondike also arriv- 
ing. This week’s loss for crop movement has been only 
$1,250,000, and we again see the curious condition of 
western banks loans at high rates in New York coincident 
with currency shipments to these same western points. 
Banks complain of the searcity of commercial paper. Ex- 
change broke again, as purchases for investments disap- 
peared with higher money rates. Commercial bills were 
heavily sold, chiefly against cotton, exports of which, 
nearly as heavy as last year in quantity, produced much 
more exchange. New York’s total exports for the month 
are little larger than in 1899, but imports lost 3.7 per cent. 


Activity in stocks continued, with prices higher, though 
there were indications that manipulation was at the bottom 
of some of the advances. London sold 50,000 shares here. 
Conservative men argue that the process of discounting 
the election has been carried far enough, but orders to buy 
at moderate concessions in the hands of commission houses 
are larger than for many months past. Investment pur- 
chases are heavy, and the demand for bonds is difficult to 
supply. Railroad earnings have taken another slight turn 
for the better, gaining 5.3 per cent. over 1899, and 15.6 per 
cent. over 1898 for October thus far. Liabilities of failures 
in three weeks of October were $7,046,273, of which, 
$2,307,261 were in manufacturing and $4,242,382 in trad- 
ing concerns. Failures for the week were 205 in the 
United States against 190 last year, and 28 in Canada 
against 23 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cattle 3 per 
cent., rye 9, wheat 15, hides and butter 16, beef 55, broom 
corn 75, and pork 200 per cent.; but decrease in hogs 3, 
sheep 4, wool 15, oats 17, corn 18, seeds and lard 30 per 
eent. Live stocks receipts, 267,200 head, a decrease of 3 
per cent. The movement of breadstuffs is larger than an- 
ticipated, and there is complaint of shortage of cars in the 
Northwest. Shipments of general merchandise are heavy to 
western and southwestern points and during the past few 
days there has been an unusual demand for grain carriers 
by Lake. Grain markets are fairly active and lower ; wheat 
showing weakness and corn declining two cents. Cash 

ork is easier, but other hog products slightly advanced on 
improved demand. Cattle and sheep are recovering on 
better export sales. Wool dealings are broadening, while 
hides advance on the improved aspect of the leather mar- 
ket. Banks are well supplied with commercial paper, and 
prevailing rates are expected to continue until the end of 
the year. Calls are numerous for funds to move crops. 
Bond investors await the result of the election, but local 
securities disclose more interest, although sales are still 9 
per cent. under last year’s. Ten active stocks gained $1 
per share, with greatest strength in industrials. New 
buildings $797,500, an increase of 225 per cent., but realty 
sales of $1,802,006, decreased 52 per cent. Building opera- 
tions are being rushed and more mechanics are employed. 


Mercantile collections are good. Department stores and 
leading retailers report business good in most branches. 
Mail orders are slackening, country merchants being in- 
fluenced by the approach of election, and the house trade 
in staples is quieter. Notwithstanding these features the 
wholesale district is shipping out considerable goods, and 
finds current sales comparing favorably with a year ago. 
In dress goods, linens, silks and blankets bookings present 
satisfactory features. In men’s clothing, woolens and 
shoes the recent improvement continues more marked, and 
there is excellent buying for future delivery. The advance 
in sugar and decline in flour with large sales for the coun- 
try are the main features in groceries. In drugs and paints 
prices have advanced without decreasing sales. Hard- 
woods are again in request, and furniture makers and 

iano and organ builders report a large business ahead. 
Machinery houses, foundries and electrical lines are quite 
busy. Iron and steel prices are steadily getting into closer 
relation and there is a better demand for finished materials, 
with many large contracts under discussion for rails and 
plates. 


Philadeiphia.— Money is unchanged at 5 to 5$ per 
cent. on time. Conditions in the coal trade are still await- 
ing resumption of work. Pig iron is steady, and there is 
good business in plates and bars. Machinery is rather 
quiet, the volume of business having decreased to orders 
for immediate needs. During September 24,287,000 feet of 
lumber were unloaded here, a decrease of 11,860,000 feet 
compared with last year, when receipts were exceptionally 
large. Stocks in retail yards are nearly exhausted and 
must soon be replenished. Prices are firm, and large 
operators anticipate that next year will bring great activity. 
During the past few weeks 1,500,000 vitrified bricks have 
been shipped to Cuba. Retail furniture dealers are doing 
an active business, and in some specialties manufacturers 
are working overtime. Wool is practically unchanged, 
although buyers show more interest, but holders refuse to 
accept bids, which are about a cent below the market. 
Sample lines move freely, and low stocks at mills necessi- 
tate quick delivery when orders are received. Carpet 
manufacturers are operating only a portion of their 
machinery, and complain of unprecedented dulness. Col- 
lections are slow. 

Hides and leather are in a better position, with inquiries 
for kid and morocco. Shoe manufacturers report business 
brisk, and jobbers are more active. The city retail trade 
is quiet. Carriage builders are all busy on the better class 
of goods, while the volume of sales in builders’ hardware 
has fallen off somewhat. The wholesale paper trade is in 
satisfactory condition, with prices fully maintained. Print- 
ers and publishers are busy, some houses claiming that the 
last three months show a large increase over the corres- 
ponding time last year. There is none of the dulness 
usual during a presidential campaign. Wholesale trade 
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in millinery is good, although the unseasonable weather 
has a retarding tendency. There is activity in retail gro- 
ceries, in spite of unfavorable weather. Dealers in syrups 
and molasses report an increased demand, and wholesale 
grocers have good orders, aside from some loss from mer- 
chants in mining districts. Canned goods move more 
freely, with prices somewhat easier and the market well 
supplied. 


Boston.—Retail trade has been fairly active despite 
unsatisfactory weather, but jobbing branches and whole- 
sale lines are more affected by the temperature and uncer- 
tainty over the election. The demand for footwear con- 
tinues good, and manufacturers have large orders both for 
heavy and spring lines. On all orders full prices are 
received. Leather has been selling steadily, with some 
large blocks included in transactions, and some grades 
advancing half a cent. Hides are firm and tending upward. 
Lower cotton prices checked business in cotton goods, and 
buyers are not so ready to pay former prices, although 
nominally there is no change. Woolens show no improve- 
ment, although some mills have secured more business by 
accepting low prices. Wool has been selling freely in 
large and small lots, but at prices that in many cases mean 
a severe loss on original cost, and prospects for better 
prices are not good, though the disposition of manufac- 
turers to operate gives some confidence to dealers. Sales 
for the week were 3,850,000 pounds. New business in 
iron and steel products is slow, and heavy hardware has 
been quiet. Lumber is quiet, but mills have secured much 
business. Money is easy at 43 to 5 per cent. on time. 


Providence.—Local coal dealers hold the price of an- 
thracite firm at $6.50. Stocks are low, but lack of cold 
weather has held back consumption. No reduction in price 
is anticipated until new coal arrives. Retail trade in dry 
goods, millinery, and boots and shoes shows slight improve- 
ment. Commercial paper is in fair demand at 5 to 54 per 
cent., with a slight tendency downward. 


Buffalo.—Continued warm weather is affecting trade 
in nearly all lines. Settlement of the anthracite strike has 
reduced the demand for bituminous coal, although sales are 
still heavy. Stocks of anthracite are husbanded, with sales 
small at about 75 cents above prices previous to the strike. 
Stocks of pine lumber are light, and there was keen com- 
petition for the last large sale of yellow pine. The grocery 
trade is brisk, but collections only fairly satisfactory. Sales 
of paints and oils continue above the average. Wholesale 
sales of dry goods are light, and retail only retain normal 
volume by extra advertising and special inducements. 
There is no especial activity in boots and shoes, and the 
warm weather is retarding the customary duplicate orders 
for clothing. Principal receipts by Lake for the week 
ending Oct. 22, were 470,911 barrels flour, 875,362 bushels 
wheat, 3,429,015 bushels corn, 825,750 busheis oats, 688,000 
bushels barley, 412,000 bushels flaxseed, 55,356 tons iron 
ore, and 6,285,637 feet lumber. Principal shipments by 
canal, rail and Lake were 1,748,400 bushels wheat, 2,816,- 
861 bushels corn, 574,250 bushels oats, 57,980 barrels sugar 
and 117,098 barrels cement. 


Portiand, Me.— Retailers have hadafew busy days, but 
warm weather has affected the volume of business in dry 
goods, clothing, etc. Wholesale clothing is a little quiet, 
but dry goods jobbers report salisfactory sales. Wholesale 
grocers are doing more business than a year ago, but some 
complain that payments drag, on account of the fresh beef 
houses that en a cash basis and absorb the ready funds 
of small retail stores. 


Baltimore.— Retail trade is brisk, with cooler weather, 
and mercantile collections are unusually good. There is a 
lull in dry goods, replenishing orders being light. Clothing 
sales are moderate, but duplicate orders are received for 
cheap fabrics. There is little improvement in the boot 
and shoe market, prices still being unsettled. Notions and 
fancy goods are active, and there continues a good demand 
for millinery and straw goods. Furniture orders continue 
large, but lumber is dull with small shipments. Receipts 
of tobacco were of limited volume and high in price. 
Manufactured tobacco is dull, with prices unsettled. 
Activity continues in harness for the southern trade, but 
local sales are only fair. The holiday demand for jewelry 
is larger than for some years. Drugs and chemicals are 
quiet, but paints and oils sell briskly at good prices, 
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Pittsburg.—Finished iron and steel shows considerable | 
increase in the number and size of orders, and inquiries 
indicate a heavy tonnage in the future. Producers are 
cautious about offering quotations beyond the end of the 
year. Current contracts are heavier than for some months, 
and the past week’s business exceeds any single week since 
last winter. There has been no appreciable change in raw 
material, the associated interests disposing of 4,000 tons of 
Bessemer for $13.50, but considerable tonnage was de- 
clined at a lower figure. Prices are more firmly held in 
all lines except plates, which have been the weakest depart- 
ment of all materials. There is no change in coal, but 
coke shows better inquiry. A steady demand is reported 
by tableware factories and potteries, but no apparent 
pM in plate or window glass, although the tone is firm. 


Cincinnati.—Trade is good in pianos and musical 
instruments, and furniture shows improvement. Better 
conditions prevail in the carriage business, and good sales 
are reported of staple groceries, hardware and paints, with 
collections generally satisfactory. 


Cleveland—Unseasonable weather retards business in 
fall and winter fabrics and retail shoes, but considering the 
heat and election excitement general trade is good. There 
is an active demand for shoes, hardware, groceries and 
erockery. Machine shops are well supplied with orders, 
and the average condition of business is better than usual 
under similar conditions, but large transactions and new 
enterprises await the result of election. Collections are fair. 

St. John.—Jobbers of dry goods, groceries and shoes 
report trade good, but in hardware and drugs it is only 
fair. Collections are hardly up to the average for the season. 


Halifax.—aA satisfactory condition of trade prevails, 
and the volume of business in dry goods, clothing and gro- 
ceries is well maintained. Hardware prices are firm, and 
business generally is good. 


Toronto.—Both wholesale and retail business is fairly 
satisfactory, and prospects are very encouraging. Prices 
of leading staples remain very firm. 


Ottawa.—Wholesale trade is active in all lines, and 
retail trade is fair. 


Quebec.— Warm weather has favored shipping, but 
unfavorably affected sales of dry goods and kindred lines. 

Winnipeg.—Crop yields are better in quality and 
volume than expected, and collections are likely to im- 
prove. Trade is only fair in all lines. 


Vancouver.—tThere is a moderate demand for gro- 
ceries, hardware and shoes, but dry goods are rather quiet 
and overdone. City trade in some lines is stimulated by 
more seasonable weather, and collections are fair. 

Victoria.—Business is only fair and collections quiet. 
Building lines are fairly active. 

Detroit.—Continued warm weather has lessened the 
sale of seasonable merchandise, although the average 
volume is fair. There is only a moderate demand for 
discounts, and money is easy. Collections in most quarters 
are only fair. 


Grand Rapids.— Merchants report buying somewhat 
restricted by unseasonable weather. The potato crop is 
beginning to move at fair prices, and prospects are good 
for the season’s business. Money is plentiful at 6 per cent. 

Indianapolis.— Money is easy. Manufacturers as a 
rule continue busy, but warm weather retards retail trade 
in some lines, and jobbers report collections not as favor- 
able as usual. Coal miners in this state are satisfied, and 
this business is active. 

Milwaukee.—Weather continues unseasonable and 
affects retail trade in winter goods. Jobbing trade is 
reasonably good on account of approaching holidays, but 
collections are backward. 

Minneapolis.— General business is keeping up remark- 
ably well considering the proximity of election. Prices in 
nearly all lines tend upward. Dry goods move well, and 
local shoe factories continue in active operation. Fruit 
and produce dealers are busy, and the feature is the activ- 
ity in apples, Weather conditions are favorable for build- 
ing operations. The lumber situation is unchanged, mills 
being busy and the volume of business heavy. Ke- 
ceipts 5,370,000 feet and shipments 10,680,000. Flour mills 


rincipal buying is for domestic consumption. Production 
or the week, according to the Northwestern Miller : Minne- 
apolis, 299,130 barrels against 360,940 last year ; Superior- 
Duluth, 11,200 against 45,500; Milwaukee, 55,800 against 
43,600 ; St. Louis, 84,000 against 78,100 barrels last year. 


St. Paul.—Business is steady in dry goods, although 
not up to last year’s. Improvement is looked for with cold 
weather. Hats and caps are quiet but the demand for fur 
goods continues strong. Boot and shoe manufacturers are 
preparing for spring, but orders for immediate shipment 
are light. Drugs, paints and oils show no decrease, and 
hardware sales have materially improved. Millinery 
houses report mai] order business fair, while the season as 
a whole has been a good one. Retail trade has been good 
in the city, while reports from the northwest denote very 
satisfactory conditions, with the exception of one or two 
sections. Collections are only fair. 


St. Louis.— Merchandise shipments continue remark- 
ably heavy. New orders are almost equal to those of the 
earlier season. The increase in shoes and hardware amounts 
to 30 per cent., dry goods 25, and millinery about the same. 
There is especial activity in building hardware and shelf 
goods. Groceries have increased to about 20 per cent. over 
last year, with the best demand for fancies. The demand 
is also better in jobbing lines, with proportionate increase 
in hats, clothing, drugs, rubber goods and general furnish- 
ings. All lines of iron manufacture are better, stoves in- 
creased about 20 per cent. The gain in furniture amounts 
to 10 percent. There has been a fair movement of wheat, 
receipts gaining about one third. Cotton receipts increase 
steadily. There is some demand for export flour, and the 
consumptive trade is up to the average. 

. St. Joseph.—Trade in all lines is good and collections 
air. 


Kansas City.—Jobbing business is satisfactory, and 
trade is good for the season in dry goods and millinery, not- 
withstanding continued mild weather. Groceriesare active, 
and there is a steady movement of drugs, faney goods, hard-- 
ware, furniture, shoesand jewelry. Retail trade is only fair,. 
owing to the backward season. Collections are good and 
money plentiful. Heavy cattle are slow, but canning and 
feeders slightly higher. Sheep are steady, but hogs lower. 
Live stock receipts, 154,078 head. 


Salt Lake.—Retail houses in dry goods and kindred 
lines report increased activity and good collections. Lum- 
ber, paints, glass and drugs are steady, and imported. 
fruits move well. Conditions in groceries are more satis- 
factory, while shoe and overall factories have 15 per cent. 
more business than last year; local demand absorbing the- 
output. Shipments of woolens are slackening, -duplicate 
orders not arriving as fast as expected. Large purchases. 
of real estate are reported. A liberal demand for mining 
supplies exists, and shipments of ores increase. The stoek 
market has not been active, but October mining dividends. 
will aggregate $188,000, with a good quarterly distribution 
from commercial shares. Wholesale collections average 
well, and some good payments have been made on live 
stock paper, although many renewals are still asked. 

Tacoma.—Exports for the week were valued at 
$119,385. Trade is active in all lines, and considerable 
building is in progress. 

Little Rock.—Jobbing trade in groceries, hardware,. 
dry goods and drugs is reported satisfactory. Collections. 
are prompt asa rule, and money plentiful, but the demand. 
not large. 


Louisville.—Orders are coming in more freely than 
conditions seem to warrant, and the general situation is. 
creating contentment among distributors. 

Nashville.—No material change appears in trade con- 
ditions and the volume continues smaller than a year ago. 
Retail trade is quiet on account of warm weather. Collee- 
tions improve. 

Atlanta.—The demand for shoes continues good, and 
is satisfactory in dry govds and notions. Jobbers report a 
good demand for hardware, agricultural implements and 
groceries. Fall retail trade has opened well. 

New Orleans.— Business is active in all lines, and col- 
lections are up to expectations. Sugar and rice are quiet. 


Cotton moves freely, but prices have declined. Exports 





are all in operation, and sales for export are liberal, but the 


of grain are large. 


Money is firm and in good demand, 
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MONEY AND BANKS. 


Money Rates.—Call loans on stock collateral were made at 
the Stock Exchange this week at an average of 4 per cent. There 
was considerable business at as low as 3 per cent., but on Monday and 
Tuesday afternoons a quotation of 5@6 per cent. was the usual one. 
This was not due so much to the scarcity of money as to the fact that 
most brokers were so actively employed in the stock market that 
they had less time than usual to arrange their loans and did not stop 
at a small increase in the rate asked for money. The banks in many 
cases kept money moving quite actively, calling in a majority of their 
Street loans each day. For time loans the market became largely 
nominal, owing to the very light demand. Brokers quoted the 
market at 5@6 per cent. for all dates for loans secured by a good class 
of stocks, not over 25 per cent. industrials; but little was done at 
over 5 per cent. In a few cases houses of high standing secured some 
time money at 44 per cent. direct from their banks. Commercial 
paper closed at 44@5 per cent. for best double-names 5@5} per 
cent. for best single-names, and 6 per cent. and upward for other good 
paper less well known. Eleven banks reporting for this paper made 
ap average of only 14 per cent. of all new loans in strictly commer- 
cial channels. The dulness of this branch of the money market was 
—— remarked by the banks. The demand for paper was in 
excess of the supply, and a number of large commercial loans were 
paid off because the banks refused to accede to requests to reduce the 
rate of interest below 4} per cent. The strength of merchants’ ac- 
counts was a subject of general remark among the banks. 

Uneasiness as to the future course of the money market seemed to 
have almost entirely disappeared. The reasons are now plain in the 
heavy receipts of gold from Europe to replenish bank reserves and 
the large payments through the Sub-Treasury on account of gold 
arriving at the Pacific Coast agencies of leading bankers from 
Australia and the Klondike. At the same time the interior move- 
ment of money for crop purposes has become very small, the net loss 
this week on this account being only about $1,250,000. It is a matter 
of interest in connection with the money market that maturities of 
loans between November Ist and January Ist are smaller than in the 
same time for several years before. 

Following is the completed record of the Sub-Treasury’s transfers 


of currency for the banks for the season thus far, with comparison 
with 1899: 








1900. 1899. 
GRRE sccoscsccce a $2,750,000 $4,000,000 
St. Louis...... enecovceces 3,300,000 150,000 
New Orleans .....ccccccee 8,467,000 3,670,000 
Ranens Clty .ccocccccccccs 00,000 — 
Other points ............. 9,000 — 
BORE cucccoeccces: seeeee $14,726,000 $7,820,000 


The principal point of interest in the above is found in the 
enormous shipments to New Orleans, where the high price of cotton 
has made necessary the transfer of nearly $5,000,000 in excess of last 
year. The total of the currency transfers last year from the incep- 
tion of the movement to January 1 was #14,045,000. 


Foreign Exchanges.—tThe foreign exchange market early 
in the week continued its movement toward a higher level of rates, 
but before the close a considerable decline occurred, which enabled 
the purchase of bills by bankers at rates which permit of further im- 
ports of gold by the steamers leaving Europe to-day. At the end of 
the week there was a steady pressure of cotton and grain bills, while 
very little demand appeared either for long bills for investment or 
for sight drafts and cables for regular remittances for merchandise 
imports. It was remarked in the market that it was somewhat un- 


usual that the news of the engagement of a large amount of gold for 
import did not check the decline in rates. Of course, the lower rates 
were partly due to the temporarily higher rates for money in New 
York without a similar movement on the other side, but the heavy 
offerings of commercial drafts were mainly responsible. The relations 
between the markets of London and New York are not yet normal, 
and for this reason further imports of gold are to be expected. The 
further advance in the price of gold in London seems to have but 
small effect upon the market, which promptly offsets this change in 
other ways. Documents for payment sold freely at as low as 4.79}. 
Rates for the week were as follows : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling. 60 days... 4.31 4.803 4.80? 4.804 4.804 4.804 
Sterling, sight..... 4.84 4.83} 4.832 4.83% 4.834 4.834 
Sterling, cables.... 4.54$ 4.844 4.844 4.843 4.844 4.844 
Berlin, sight..... oa 943 943 D4 043 945 
Paris sight........ 5.18% 5.182 5.18% 5.18% %35.18%  %5.18% 


*less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 40 cts. discount against 25 a week ago; Boston, 5 cts. dis- 
count; New Orleans, commercial #1.25 discount, bank par; Savan- 
nah, buying at 3-16 discount, selling at 1-16 discount; Cincinnati, 
between banks 10 cts. discount, Over counter 50 cts. premium. San 
Francisco, sight 10 cts., telegraphic 124 cts.; Charleston, buying at 
par, selling 1-10 premium ; 5t. Louis, 50 cts. discount. 


Silwer.— Further advances in prices have occurred, taking quota- 
tions above all records during the past four years. While present 
prices appear very high, they are lower than the bottom record up to 
about seven years ago. In recent years there has been less demand, 











and gradual declines reached bottom at 514 cents in 1897. Subse- 
— recovery has come because of restricted production, and now 
the greater activity of eastern markets makes a little pressure at 
Londor. Exports are free from this city, as well as the Pacific coast. 
Daily quota‘ions follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Lond«n prices ... 29.75d. 30.06d. 30.12d. 30.19d. 30.00d. 29.944. 
New York prices. 64.25c. 64.50c. 65.00c. 65.00c. 64.50c. 64.37e. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding and exclusive o¢ 
of the $150,000,000 redemption fund, compares with earlier dates as 


follows : 
Oct. 25, 1900. Oct. 18, 1900. Oct. 26, 1899. 


Gold owned .......... $88,064,547 $87,830,367 $103,887,225 
Silver owned ....... " 5,641,844 6,192,412 8,510,938 


A small gain has occurred in gold holdings, while the silver on 
hand shows a small loss. United States notes fell to $12,541,560, 
against $13,333,418 a week ago. This form of money has decreased 
about one-half within a few weeks. There is a moderate loss in 
Government deposits in national banks, which are $97,037,481 against 
$99,176,588. The net available cash balance declined to $133,048,067 
against $134,828,427 aweek ago. Receipts continue moderately in ex- 
cess of expenditures, making a surplus for the fiscal year of $3,624,302. 
The Treasury’s gold stock has recently broken all records, and is still 
a near the top point. This includes the reserve fund and also 
bullion held against certificates outstanding. 

Bank Sti tements.—There was less decrease in the amount 
of cash held by the associated banks last week than seemed probable, 
and the statement shows that transfers to the South and West have 
declined very materially. Gold had not arrived from abroad in 
sufficient volume to affect the report, but will figure in this week’s 
averages. On the other hand there was a remarkably large loss in 
loans, which cannot be expected to continue with activity in the stock 











market. The gain in circulation of bank notes goes steadily on. 
Week’s Changes. Oct. 20, 1900. Oct. 21, 1899. 
Loans .........-Dec. #10 005,809 $797 849.200 $700,543,900 
Deposits .......Dec. 15,155,900 846,432,800 768,375,700 
Circulation .....Ine. 157,700 30,431,300 15,727,400 
Specie. ..... ..--DVee. 3,605,000 156,654,200 143,674,300 
Legal tenders .. Dec. 1,700,2 57,901,700 49,860,700 
Total reserve...Dec.  %5,305,200 $214,555,900 $193,535,000 
Surp. reserve ..Dec. 1,516,225 2,947,700 1,441,075 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $62,106,500, an increase of 
$162,100; deposits $67,374,200, a decrease of $1,300,700; reserve de- 
creased $907,725, making a deficit of $607,250. 

Foreign Finances.—The Bank of England reported a loss 
of £670,997 in gold coin and bullion holdings, making the proportion 
of reserve to liability 42.89 per cent., against 43.24 last week, and 
53.98 a month ago. French coin and bar gold were sold for shipment 
to New York, and 250,000 sovereigns were shipped to Egypt. The 
heavy exports show that cash must have returned from the interior 
or the week’s loss would have reached a larger amount. Speculation 
is quiet, except in American securities, which have been strong. 
Kaffirs and copper shares are dull. German markets do not show 
much improvement, and conditions are generally distressing, 
although Imperial 3 per cents have recovered from the low price last 
week. Call money at London is still easy at 14 per cent.. with time 
money steady. Rates at Paris are still 3 per cent., but at Berlin a 
decline to 3j has occurred. Gold premiums compare with last week 
as follows: Buenos Ayres 133.90 against 133; Madrid 31.20 against 
31.45; Lisbon unchanged at 37; Rome unchanged at 6.25. 

Specie Movement.—aAt this port last week: Silver imports 
$33.242, exports $1,253,691; gold imports $493,699, exports $139,280. 
Since Jan. 1: Silver imports $3,871,513, exports $40,520,420; gold im- 
ports $2,249,892, exports $48,014,851. 
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PRODUCE MARKETS. 


Wheat and cotton have declined still further, the effect of lower 
prices being remarkably different, however. With the fall in wheat 
to little more than last year’s quotation, there has appeared a much 
better foreign demand. which if sustained, ought to steady the 
market. as the chief cause of weakness was the failure of outsiders 
to purchase freely at prevailing figures. Cotton has dropped over 
$7.50 a bale within a short time, but European spinners exhibit an 
inclination to wait for still further concessions. Steadily growing 
receipts and supplies in this country lead foreign purchasers to hope 
that the crop will exceed ten million bales, in which case they argue 
that even the present advance of about two cents over last year’s 


quotation is excessive. Corn moves within a narrow range of about 
half acent, but pork products haye weakened severely. Coffee is 
again somewhat lower, and raw sugar is less difficult to purchase. 
Linseed oil has had a wonderful boom, selling at 75 cents during the 
past week, for prompt delivery, and even distant month’s options 
are not available at less than about 70 cents. Offerings are light, 
but, on the other hand, buyers have grown cautious after such a 
sharp rise. 
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The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, nearest option. 77.12 77.00 75.62 75.12 76.25 75.50 
Corn, nearest option... 45.50 46.00 46.00 45.62 45.00 45.00 
Cotton,middl’guplands 9.75 9.56 9.44 9.44 9.44 9.44 
” Jan... 9.26 9.09 8.97 8.82 8.92 8.92 

Lard, Western ........ 7.45 7.45 7.37 7.25 7.30 7.40 
Pork, mess....ccccccee 13.25 13.25 13.25 12.50 12.50 12.50 
Lave HO@S .cccccccccce 5.20 5.10 5.00 5.00 5.00 5.00 
Coffee, No. 7 Rio...... 8.25 8,25 8.12 8.12 8.12 8.12 


The prices a year 2go were: wheat, 73.50: corn, 40.50; cotton, 7.31; 
lard, 5.60; pork. 9.00; hogs, 4.60; coffee, 6.06. 

Grain Movement.—Receipts of wheat have increased von- 
siderably, and as the movement a year ago was comparatively light, 
there appears a gain for the week, although the four weeks shows a 
loss from 1899. Lower quotations have awakened activity among ex- 
porters, and there is a good gain both in comparison with the pre- 
ceding week and the corresponding week last year. Arrivals of corn 
do not show the loss from the movement last October that was notice- 
able in the first two weeks of the month, but shipments from Atlantic 
ports still fall far below the exports a year ago. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














W HEAT. FLOUR. CoRN. 

anne eo — pm, _ Ao ah, 

Western Atlantic Atlantic Western Atlantic 

Receipts. ——> Exports. Receipts. Exports. 

Friday....... 1,052,025 3,599 17,272 714,966 271,142 
Saturday .... 1,059,457 238,508 68,535 687,583 395,641 
Monday...... 2,187,483 340,066 59,563 781,927 542,571 
Tuesday ..... 1,070,609 272,648 31,441 687,546 426,336 
Wednesday... 1,100.983 534,880 57,684 843,625 128,992 
Thursday.... 940,500 114,900 77,800 452,800 951,900 
Total ........ 7,411,057 1,320,601 312,295 4,168,447 2,716,582 
‘* last year. 6,567,653 1,475,674 172,878 4,430.172 3,554,313 
Four weeks . .27,255,859 6,447,891 1,063,473 18,424,658 10,368,347 
‘* last year.30,022,053 9,133,538 831,615 22,958,603 14,478,719 


The total western receipts of wheat for the crop year thus far 
amounts to 101,948,089 bushels, against 97,528,171 bushels during the 
previous year. Atlantic exports of wheat, including flour this week, 
were 2,959,928 bushels, against 2,647,235 last week, and 2,253,625 
bushels a year ago. Pacific exports were 878 043 bushels, against 
926,062 last week, and 658,583 last year. Other exports 116,289 
bushels, against 73,464 last week, and 276,284 a year ago. Exports of 
wheat and flour from all points, since July 1, have been 58,856,270 
bushels, against 65,686,691 last year. The official returns are taken 
for three months and our own returns added for October thus far. 

W heat.—It has been another week of declining prices, making 
the fall five cents a bushel within a short time Crop news has been 
generally favorable, and farmers are sending freely to market, as 
shown by the increased receipts at interior cities. Early sown winter 
wheat is threatened by insects, but this pest is an annual occurrence 
and will probably cause as much injury as usual, and no more. 
Foreign news is decidedly more cheerful, France doing well, and 
ample rain facilitating operations in India. The best news of the 
week is the increased interest exhibited by exporters, which appeared 
as quotations became more attractive. Last week’s statistics were 
not calculated to support this market, the American visible supply 
gaining 1,335.000 bushels, while exports from all countries were 
7,484,643 bushels, against 8,668,855 the preceding week, and 7,448,618 
in the corresponding week last year. Russian and Danubian ports 
continue to send out much more wheat than in 1899, but the United 
States and Argentina reported losses. 

Corn.—A moderate decrease of 897,000 bushels occurred in the 
American visible supply last week, and prices showed a tendency 
toward firmness, but exports were not well sustained and moderate 
reaction followed. Further weakness developed when the report of 
the American Agriculturist appeared, placing the yield at 2,188,000,000 
bushels. This is far in excess of the Government estimate. and while 
19,000,000 bushels below the previous year’s heavy crop, is still more 
than probable requirements, especially if the foreign demand con- 
tinues to decrease. 

Provisions.—Mess pork has fallen sharply, making a decline 
of about $2 per barrel within a few weeks. Other preducts are also 
easier, and there has been much realizing at the West. Butter and 
eggs have been firmer for first grades, owing to the sudden change 
in temperature which made it difficult to transport goods. Best fresh 
exvgs sold at 25 cents, although inferior qualities were abundant and 
Ciieap. 

Coffee.—Heavy receipts at Brazil ports, together with rapidly 
increasing American supplies, caused estimates of a large gain in the 
world’s stock on Nov. ist. Selling of contracts were very general, 
and quotations grew weaker. The movement to Rio and Santos has 
increased until only 50,000 bags decrease appears in comparison with 
last year, while os increase over 1898 amounts to 835,000 bags. Still 
No. 7 Rio is held more than two cents above the quotation at this 
date last vear. Mild grades are quiet, but importers are more willing 
to sell. The next Dutch sale occurs on Tuesday, and brokers antici- 
pate 35 cents for good ordinary Java. 





Sugar.—Raw grades are easier at 4§ for centrifugal, while 
distant arrivals are sold at still further concessions. There is a 
tendency on the part of refiners to purchase lightly, and little busi- 
ness isdone. The stock of raw sugar in four ports of the United 
Kingdom has increased to 66,000 tons, against 41,000 at this time last 
year. Refined grades are steady at former figures for hards, but 
small concessions are reported on soft sugar. Withdrawals are light 
on old contracts, and new orders are still more scarce. 

Cotton.—Once started on the down grade this commodity is 
hard to stop. A further fall of three-eighths has occurred during 
the past week, making the drop more than $7.50 per bale since Oct. 
9. Prices steadied for atime at Liverpool when Ellison’s estimate 
appeared, placing the requirements of American cotton at 10,380,000 
bales. But the known reduction in spinning was too great to give 
support to these figures and there was prompt liquidation. Foreign 
buyers are naturally inclined to delay liberal purchases in the hope 
that this fall will continue. and they are comparing present prices 
with those prevailing a year ago. Receipts are coming into sight 
very freely, although the sharp decline in price has caused some 


holding back of cotton that was ready to move. The latest statistics 
of American cotton follow: 


In U.S. Abroad & Afloat. Total. Oct. Increase. 


1900, Oct. 19.... 1,018,441 911,000 1,929,441 938,480 
1899, ‘* 20.... 1,430,880 1,504,000 2,934,880 565,409 
1898, ‘* 21.... 1,464,602 1,270,000 2,734,602 951,053 
1897, ‘* 22.... 1,070,298 922,000 1,992,298 691,267 
1896, ‘* 23.... 1,559,368 1,024,000 2,583,368 755,646 
1895, ‘* 24.... 1,280,255 1,566,000 2,846,255 655,959 


On Oct. 19th 2,232,980 bales had come into sight, against 2,271,996 
last year, and 2,560,316 two years ago. This week port receipts have 
been 325,000 bales, against 241,315 in 1899, als 399,020 in 1898. 
Takings by northern spinners to Oct. 19th were 183,499 bales, against 
323,068 a year ago, and 256,867 two years ago. 


—_—— 


THE INDUSTRIES. 


Greater interest is manifested in all branches of trade, and mills 
and factories receive many inquiries as to prices. Actual changes in 
quotations are small, but the tone grows firmer, and holders show no 
inclination to make concessions. Following the increased orders for 
steel rails there naturally appears more activity in billets, and 
Philadelphia figures are again advanced—#20 being now demanded 
Increased orders are very general in railway supplies, while ship 
building grows more active, and all forms of structural material 
find a ready market. No diminution appears in the boot and shoe 
business; more work being now in progress than at any time 
during the past seven months, and leather naturally shares the 
greater activity. Sales of wool are fairly large, although restricted 


by the indisposition of holders to make transactions at present 
prices. The volume would be heavy if bids were accepted, and 
it is evident that mills are anxious to augument their depleted 
stocks. Cotton is getting down to a point where profitable operation 
will be possible at mills, and southern concerns are generally busy, 
although there is still much idle machinery in New England. Mines 
are still idle in the anthracite region owing to dickering over details, 
but the important points have been settled, and both operators and 
miners are anxious to commence work. If the labor leader prolongs 
discussion much further his prestige among the men will suffer, and 
he will be open to the insinuations of political incentive that are 
frequently heard. No definite price cau be quoted for anthracite 
coal at which a large amount would be sold. 


Iron and Steel.—Good news continues to come from the mills 
and foundries, where activity steadily increases and the indications 
for future business are much more encouraging, judging by the 
abundance of inquiries and bids. But with the growth of confidence 
comes a reluctance to make large contracts for future delivery at 
present prices. The past week brought a few slight advances in 
billets and other partly manufactured forms, while small concessions 
were made at Pittsburg by some holders of pig iron in offers 


of large lots. But actual business was limited and on the 
former basis. Even pig was firm and in demand at Chicago, 
manufacturers having accepted contracts in excess of their supply 
of material. Southern business was done at some decline, and there 
is not the vigorous demand which characterizes trude at the West. 
Especial features of the past week were numerous ship building 
operations, large contracts for structural material from bridge 
builders, and much bidding for cast iron pipe. Exportation con- 
tinues heavy in many branches of iron and steel manufacture. and 
there is complaint of special quotations to foreigners below the regular 
domestic lists. More agitation for cheaper steel ruils failed to affect 
the market, and many roads have shown satisfaction with present 
prices by placing large orders. The advance in billets does not sug- 
gest a decline in rails. 

Minor Wetals.— More weakness at London has carried tin 
down to 27} cents, but other metals are quiet and steady, with notice- 
able firmness in copper. Tin plates are quiet and unchanged. 

The Coal Trade.—aAlthough the anthracite coal strike is re- 
garded in the trade as practically settled, the market for coal has not 
relaxed much, pending the actual resumption of shipments from the 
The price of coal continued largely a matter of private nego- 
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‘tiation this week, but $4.60 net per ton for the best quality of stove, 
f. o. b., was a fair price for New York harbor. There was more com- 
— among retailers owing to the prospect of freer supplies coming 

soon, and coal was sold from stocks sometimes 50 cents per ton be- 
low last week’s prices. The Western markets appear to be losing the 
advances which were made in sympathy with the East when the strike 
began. 

Coke.—Recent activity in the Connellsville region received a 
slight set-back, and the latest report shows 14,220 ovens in operation 
and 6,542 idle. The output is thus reduced to 146,131 tons against 
158,730 in the previous week. Prices are unchanged at $2 to $2.25. 

Boots and Shoes.—Shipments from Boston have declined 
slightly to 83,565 cases, against 86,748 in the preceding week, but the 
movement is still heavy, and the shops throughout the New England 
district have not been as busy since Spring. Jobbers are very urgent 
for prompt shipment, and there are many indications that stocks have 
run low. Goods for cold weather are nowin great demand and the 
shops are crowded with work on heavy leather. Spring business 
also increases, and many supplementary orders are following earlier 
contracts. The situation grows re brighter in the East, orders 
arriving from all parts of the country. Shops that work on children’s 
shoes only have sufficient business ahead to occupy them two 
months. 

Leather.—It is not surprising that activity increases in this 
line since trade in boots and shoes has developed so extensively. 
Manufacturers seek muterial, and purchase freely when reasonable 
quotations are named. Foreign orders are also abundant, although 
prices offered are slightly below the ideas of holders. There is pros- 

ect of these people getting together, however, which will mean 
lene business. Sales of hemlock sole have been very heavy, and 
there is a steady demand for Union. 

Hide «.—Quotations have been sharply advanced, following the 
recent activity in leather, but the strength of the raw material is out 
of proportion to the manufactured goods, as packers are slow to 
make sales. Country hides are also in light supply, with ready 


purchasers for all offerings. Calfskins are the strongest feature, but 
the entire market averages the highest since last spring. 


WV ool.—Business steadily increases, and the record of sales at 
the three chief markets is especially instructive. For the last week 
the aggregate was 5,029,700 pounds, of which 4,010,700 was domestic 
and 1,019,000 foreign wool. In the previous week 4,524,000 pounds of 
both kinds were sold, and still further back the figures decrease ; 
3,947,000 pounds, 3,417,265 pounds, and less than three million during 
earlier weeks. This steady gain in volume of business has occurred 
without any speculative excitement or irregularity, and indicates 
that mills expect to have good business shortly. Much greater activity 
would occur if holders would accept the lower terms freely offered. 
But prices are stubbornly maintained, and not an atom of confidence 
has abated. The London sale continues for some weeks, but few 
grades are offered that would prove attractive to American buyers. 
Cheap Australian wools are freely offered at 3 much lower range than 
prevailed at the previous sale. Hat makers are buying moderately in 
the Boston market. 

Dry Goods.—Market conditions for the week show inactive 
trading, caused by the high limits at which sellers are holding their 
goods and the indisposition of buyers to order largely before election. 
The influence of the warm weather has been very appreciable, affect- 
ing all branches from the retail house to the commission agent. The 
week has been entirely barren of price changes, the decline in 
the raw material market having prevented agents from naming 
any higher quotations, though it is not regarded as of sufficient 
importance to cause a decline or weakening in any direction. At 
present the business of the market is retarded by the differences of 
opinion between buyer and seller, and until these two classes can 
arrange upon some common meeting ground, there is little chance for 


ary radical recovery. Cotton goods are not considered as being 
relatively high compared with raw cotton. and this belief is instru- 
mental in causing the general firmness of the seller. The 
obbing market has shown no expansion during the week, 
oe stocks in the majority of lines are considered very healthful, and 
second bands are biding their time, with prices firmly maintained. 
The woolen goods division of the market has been particularly quiet 
in men’s wear, upon which a very small duplicate business is in pro- 
gress. Dress goods are in small demand for immediate requirements, 
but orders for future delivery are very conservative. Irregular prices 
are the order of the day in silks, though a more hopeful condition 
with firmer values is looked for within the next few weeks. 


Cotton Goods.—No advances have been recorded in any lines 
of cottons during the week, and old quotations obtain with sellers 
firm. notwithstanding the break in the raw material. This weakness 
in cotton has had the effect of restraining buyers who have urged 
it. as well as ante-election dullness to justify their very con- 
servative orders. In all grades of bleached a firm market is the 
rule. with a good many orders being charged on the books, but 


forward business of very sma!l volume. Wide sheetings are firm 
at the advanced figures of last week, though the small orders 
are offsetting this position somewhat. In heavy brown sheetings 
and drills domestic demand is limited, though a little 
activity is reported in the export branch. It is believed that the re- 


——— 


sales of goods destined for China at prices slightly under the current 
level have substantially cleaned up such 
burgs, though quiet, are held very firmly. 
the denim market is one of the firmest, though the demand for 
checks and stripes shows more activity, agents exhibiting more 
willingness to trade at buyers’ ideas on the latter qualities. 
following are approximate quotations: Drill, standard, 5jc. to 63c.; 
3-yards, 54c. to 54c.; sheetings, standard, 5jc. to 6}c.; 3-yards, 54c. to 
Sic.; 4-yards, 5¢c. to 54¢.; bleached shirtings, standard 4-4, 74c. to 8c.; 


kid-finished cambrics, 3%c. 


The print cloth market has continued at 3} cents for regulars at 
There 


goods. 


Ducks and osna- 
In coarse colored cottons 


Fall River, with some slight concessions in outside markets. 


is no change in wide or narrow odds. 
close in Fall River on a basis of 34c. for regulars. 


firm, but with no announcements for the new season. 
prints a quiet business for next season is under way on memorandum. 
In sheer printed goods of the higher 


Percales remain unchanged. 


qualities a good advance business is in progress at fair prices. 
inghams, both staple and dress styles, are unchanged, and with 


small supplies, the product being well sold ahead. 


Woolen Goods.—The clothier is waiting until after election 
to send his men on the road, and no new duplicate business is antici. 
At present prices are weak, and the demand is very 
Very small orders have been placed by the clothier for 
One favorable 


pated before. 
small. 


spring, owing to his disappointing fall business. 


factor in the situation is that the clothier is believed to have 
comparatively small stocks of heavy weights on hand, and, in 
consequence, when he begins to sell his spring product, it 


is believed this stock will not stand in the way of a fair 
In cheviots and serges there continues to be a good 
deal of irregularity, but the declines have not been as heavy here as 
in lines of fancy woolens, where some heavy reductions have been 
The dress goods market for spring shows 
little developments, with sellers accepting orders op plain staple 
materials at a decline of 10 to 15 per cent. from last season. 
are unaltered as to the popularity of plain goods for spring, but 


business. 


made to move goods. 


buyers are very conservative. 
sions are being made with the purpose of cleaning up stocks. 


The Yarn Market.—Some irregularity is noted in the yarn 
market owing to the decline in the staple, and a small business has 
Hosiery yarns have declined 


On spot goods a good many conces- 


been consummated as a consequence. 


te, with small resulting business. 
buyers evincing little interest. 





Jute yarns steady. 


>o¢ 


Fair sales are noted at the 
Prints continue | 
In fancy 


Worsted yarns are quiet, with 


STOCKS AND RAILROADS. 


Stocks.—The stock market this week continued broad and 
active, with a strong undertone, and with more busingss for the 
general public than had been seen in any one week for several 
For a number of days professional operators had 
been fighting the rise, increasing their short accounts in doing so; 
but the public came into the market in no uncertain way, driving all 


months before. 


before it, and soon establishing prices on a still better level. 


was very heavy short covering all through the market at the begin- 
ing of the week, but the close shows a good borrowing demand 
on the floor for most of the active stocks, forcing the conclusion 


that the bear interest has not been entirely eliminated. 


of the borrowing of stocks is, 


against shipments from London, but the foreign sales for the week 
were not over 50,000 shares net, which is not an amount to cut much 


figure in so broad a market. 


deals. 


the administration. 


of the speculation. 


The following table gives the closing prices each day for ten 
and also the average for si 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). 


active stocks, 


umn gives closing prices of last year : 


Atchison, pfd.. 
C. Bi @..ccees 
OS, FOR. casee- 
Rock Island... 
North Pacific... 
Union Pacific.. 
GRE ocoe ctee 
Bklyn. Rap.... 
Manhattan .... 
Federal Steel.. 


Average 60.... 


O00 





more | 0.- 
PRIS .cccncnece 


sé 4 
*- 


1899, 
62.00 
121.87 
117.50 
106.62 
54.00 
48.12 
128.25 
72.25 
96.50 
53.50 


71.69 


65.21 
128.15 
302 


Sat. 
74.00 
128.62 
115.25 
109.25 
54.62 
61.62 
121.12 
56.75 
97.75 
39.37 
73.24 
56.20 
116.72 
357 


Mon. 
74.5%) 
128.50 
116.25 
109,25 
55.25 


39.50 
73.81 
57.31 
118.12 
872 


of course, 


Tues. 
74.37 
128.50 
116,00 
109.00 
57.87 


sixty 


against 


Wed. 

79.00 
128.62 
116. 
109.2 


The several moderate reactions in prices 
seemed to do the general speculation great good, merely furnishing 
in each case a more satisfactory basis from which to start new bullish 
The news of the week was not of great importance, and the 
market ran upin face of a tightening call money market, realizing 
that with the suspension of shipmeuts to the interior and the receipt 
of the gold in transit to New York the market must lose most of its 
strength. The speculative tone was improved greatly by the publica- 
tion of fresh figures of election canvass returns, indicating gains for 
No one group of stocks could be singled out as 
the leader of the market, and this was in itself a satisfactory feature 


railway, ten in- 


The first col- 


Thurs. 
74.62 
127.75 
115.50 
108 50 
56.50 
61.87 
122.75 
62.37 
97.25 
39.50 
73.87 
57.00 
118.65 
719 


Opinions 


sales here 


The 


There 


Some 


Fri. 

74.62 
127.50 
115.75 
108.75 


Jive 





73.90 
56.70 
118.72 
575 
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Bonds.—The demand for investment bonds this week was the 
best of the last few months, and everywhere complaint was heard 
of the scarcity of all the well-known issues. It was impossible to 
buy at the Stock Exchange any large lines of bonds, for the prices 
were quickly and easily advanced. Brokers in the outside market 
also complained greatly of the scarcity of bonds, and at the same 
time the demand from investors grew more active day by day. Any 
large lines of good bonds offered were quickly snapped up, and New 
York bought largely in the Boston, Philadelphia and Chicago 
markets. Governments were strong and dull on account of their 
scarcity. State and municipal bonds were dull, but with very small 
offerings. 

Railroad Earnings.—October railroad earnings continue 
to show a very heavy traffic. Gross earnings of all roads in the 
United States reporting for the month to date are $24,398,828, an in_ 
crease of 5.3 per cent. over last year, and 15.6 per cent. over 1898. 
Granger roads are now the only roads reporting a loss in earnings, 
though in other groups some roads report a decrease compared with last 
year. It is rather remarkable that the loss on Granger roads is not 
larger, considering the light grain tonnage this year compared with 
both preceding years. In other classes of freights, all of them better 
paying, tonnage is very heavy and Granger roads enjoy this in. 
creased tonnage as well as other roads. In the West a serious short- 
age in cars interferes with the movement of freight offered. On 
Southern and South Western roads earnings are much larger than 


last year or 1898, though the cotton movement this year measured by 
Southern port receipts is considerably below 1898. On Central 
Western roads earnings show only asmall increase over last year, but 
a considerable gain over 1898. In the Pacific group Northern Pacific 
still reports a small decrease in earnings compared with last year. 
Below earnings of all United States roads classified by groups and 
different sections of the country are given compared with last year 
and percentages showing comparison with 1898 : 


























October. er Cent. 

1900, 1899. 1900-99, 1900-98, 
Trunk.... $2,782,854 2,733,438 Gain $49.416 + 1.8 15.2 
Other E’n. 378,696 288,469 Gain 90,227 B pee 59.9 
Cent’lW’n = 3,271,317 3,146,267 Gain 125,050 4.0 -+31.5 

Grangers. 3,624,456 3,930,036 Loss 305.580 —7.8 — . 
Southern. 6,779,819 6,182,999 Gain 596,820 + 9.6 22.0 
South W’n ~~ 6,513,647 5,840,614 Gain 673,033 11.5 11.3 
Pacific ... 1,048,039 1,042,411 Gain 5,628 T 5 15.6 
U.S. Roads $24.398,828 $23,164,234 Gain $1,234,594 + 5.3 +415.6 
Canadian. 1,824,000 2,075,000 Loss 251,000 —12.1 + 5.0 
Mexican... 1,366,300 1,300,349 Gain 65,951 + 5.0 +15.5 
Total... $27,589,128 $36,539,583 Gain $1,049,545 + 2.9 +14.7 


Earnings of United States roads reporting for the three weeks of 
October ure compared below with last year: 


1900. 1899. Per Cent. 
36 roads, 3d week of October ..... $6,740,779 $E.296,516 + 7.0 
56 roads, 2d week of October ..... 8,602,723 8,104,520 + 6.1 
59 roads, lst week of October. ... 9,055,326 8,763,198 + 3.3 


Railroad Tonnage.—tTrafic on Western roaus continues 
heavy, though the loaded car movement at St. Louis and Indianapolis 
is slightly below preceding weeks, wholly due to shortage of cars to 
move freight offered. Traffic westbound is unusually heavy, and 
cars sent west are immediately re-loaded to return. Packing house 

roducts, cereal products and live stock shipments east are very 
Scans, New corn is now moving freely. Below is given the number 
of loaded curs handled for the week at St. Louis and Indianapolis 
compared with preceding years: 








- St. Louis. - _ --—Indianapolis.—~ 
1900. 1899. 1898, 1897. 1900. 1899. 1898. 
Sept. 29..... 56,762 56,055 47,268 38,265 21,908 22,014 23,159 
Oct. 6....... 55,902 56,718 46,919 34,743 21,644 23,233 22,912 
Oct. 13...... 55,476 55,996 47,922 35,926 21,516 22,836 23,033 
Oct. 20 ..... 54,025 57,242 47,127 34,729 22,134 22,719 24,476 


Railroad News.—Holders of Chicago & Alton purchase 
money certificates, issued by the United States Trust Company under 
the syndicate agreement, were notified that they would receive the 
new securities and cash to which they were entitled on Thursday 
upon surrender of the certificate to the Trust company. Under the 
distribution for each $1,000 subscribed, there was paid $375 in three 
per cent. bonds; $500 in five and one-half per cent. bonds; $400 in 
preferred stock ; $250 in common stock and #10 in cash. Notice is 
given that the Chicago & Alton will pay on November Ist, a quar- 
terly dividend of one and one-half per cent. on the preferred stock 
of the Kansas City, St. Louis & Chicago, and that accrued interest 
and principle will be paid at the same date on Louisiana & Mis- 
souri River second mortgage seven per cent. bonds which have 
matured, and that interest will cease after November Ist. 

Stockholders of subordinate railroads of the Burlington & Quincy 
system, located in Iowa, met on Mondayand formally voted to sell 
their property to the Burlington system. A meeting of the Burling- 


ton stockholders will be held November 10th, to ratify the purchase. 
The roads affected are operated by the Burlington under lease, and 
will now be consolidated with that company. Similar absorption of 
subordinate lines will be made in other States. 











The Marietta, Columbus & Cleveland has been incorporated at 
Columbus, Ohio, to build a new road across the State. 


The New York State Railroad Commission has authorized the in- 
crease in the capital stock of the Oneonta & Otego Valley Railroad 
from $100,000 to $750,000. 


The directors of Iowa Central have authorized improvements which 
will probably cost $1,000,000. 


The Lake Shore Railroad Company has awarded a contract for a 
ary x in Buffalo, with capacity of 750,000 bushels, to cost 
000. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 205 and in Canada 
28, total 233, against 235 last week, 255 the preceding week, and 213 
the corresponding week last year, of which 190 were in the United 
States and 23 in Canada Below is given failures reported by sections 
this week, the two preessling weeks, and for the corresponding week 


last year: 
= 25, 1900. Oct. 18, 1900. Oct. 11, 1900. Oct. 26, 1899, 
O 








ver Over Over ver 
$5,000 Total. $5,000 Total. #5,000 Total. 5,000 Total, 
0 ee 86 38 91 42 108 24 63 
DT ceses Ee 50 13 46 y 45 i) 44 
WOllwccccoscs 57 21 60 13 50 13 60 
Pacific ...... 4 12 1 12 4 20 3 23 
United States 75 205 73 209 68 223 49 190 
Canada...... 6 28 6 26 5 32 9 23 


The following table shows the number and liabilities of firms fail- 
ing in business during the third week of October, and also corrected 
figures for the two previous weeks. Failures are partially classified, 
showing manufacturing, trading and all others, except banking and 


railroads : 
Third Week of October. 











No. Total. Mnfg Trading. Other. 

East .ccccccsee 90 $1,242,563 $655,879 $411,463 $175,221 

South ..cccccce 44 259,087 53,703 204,884 500 

Wleiccescoees US 814,479 189,421 478,358 146,700 

Total........ 210 $2,316,129 $899,003 $1,094,705 $322,421 
Canada........ 24 146,711 78,100 68,611 a 

First Two Weeks of October. 

No. Total. Mnfg. Trading. Other. 

East ..ccccc--- 196 $3,337,981 $951,332 $2,295,140 $91,509 
MOG cccccece 79 471,623 208,986 262,637 — 

Walp cccseckecs SF 920,540 247,940 589,900 82,700 

Total........ 412 $4,730,144 $1,408,258 $3,147,677 $174,209 

Canada ....... 5d 599,458 134,870 374,119 90,469 
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BANK EXCHANGES. 


Bank Exchanges show further signs of improvement in- 
dicated by Dun’s REvIEw in the earlier weeks of October, though the 
improvement this week is largely at New York, where stock sales are 
again heavy. Total exchanges at all cities in the United States for 
the week are $1,612,358,631, a decrease of 3.2 per cent. compared with 
last year, but an increase of 32.2 per cent. over 1898. Boston and 
Pittsburg still report a considerable loss compared with the heavy 
exchanges of last year, andin the Middle West there are trifling losses, 


but all other cities — larger exchanges than last year, and all but 
Baltimore very much larger exchanges than in October 1898, when 
trade was active. Bank exchanges of cities reporting for the week 
are compared below for three years and average daily figures for the 
year to date: 











Week, Week, Per Week. Per 
Oct. 25, 1900. Oct. 26,99. Cent. Oct. 27,’98. Cent 
Boston.......- $118,894,494 $146,056.805 — 18.6 $105,373,329 12.9 
Philadelphia. 89,609,441 93,778,898 — 4.4 53,927,251 66.2 
Baltimore ... 19,183,740 19,007,130 + 9 19,578,366 — 2.0 
Pittsburg .... 32.330,709 44,157,266 — 26.8 20,392,068 + 58.5 
Cincinnati ... 13,518,750 15,266,600 — 11.5 11,610,250 16.4 
Cleveland.... 11,101,683 11,360,094 — 2.2 7.753,616 43.2 
Chicago...... 135.323,285 138,902,091 — 2.6 116,125,054 16.5 
Minneapolis .- 15,736,958 14,937,003 5.4 12,157,$459 29.4 
St. Louis..... 34,385,556 31,073,073 10.7 28,954,393 13.8 
Kansas City.. 17,329,422 15,531,947 11.6 13,464,504 28.6 
Louisville.... 7,710,725 7,692,393 2 6,323,995 22.9 
New Orleans. 12,366,660 10,546,198 17.3 7,458,423 =a 
San Francisco 20,640,804 19,355,103 6.6 15,223,996 35. 
Total ......$#528,132,227 $567,664,601 — 7.0 $418,343,204 + 26.2 
New York.. .1,084,226,404 1,098,293,203 — 1.3 800,981,767 + 35.4 
Total all..#1,612,358,631 $1,665,957,804 — 3.2$1,219,324,971 + 32.2 
Average daily: 
Oct. to date. $258,141,000 #303,065,000 — 14.8 205,509,000 25.6 
September . 212,537,000 277,401,000 — 23.4 203,184,000 4.6 
3d Quarter. 211,164,000 260,373,000 — 18.9 193,463,000 19.2 
2d Quarter. 257,933,000 294,825,000 — 12.5 189,086,000 36.4 
Ist Quarter. 266,206,000 307,499,000 — 13.4 216,436,000 23.0 
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FOREIGN TRADE. 


New York Statistics.—Exports from the port of New 
York for the week ending October 23, and imports for the week 
ending October 20, and the total exports and imports at this port for 
the last three weeks and for the year 1900 thus far, together with the 
corresponding movements a year ago, are herewith given: 

Exports. Imports. 








1900. 1899. 1900. 1899. 

Week .....-... $10,626,149 $13,716,125 $8,313,397 $10,425,030 
Three weeks... 33,594,415 33,550,000 28,491.281 29,584,056 
EE 477,531,231 371,154,415 428,798,035 414,434,096 

Exports show a falling off of about a million and a half as compared 
with last week and of more than three millions as compared with the 
corresponding week a yearago. It must be remembered, however, 
that the exports for this week last year were the largest on record up 
to that time, with but two exceptions. The total for the three weeks 
is still slightly in favor of this country, owing to the large exports of 
last week. Imports also show a marked decline from the figures both 
of the preceding week and of a year ago, and the total imports for 
the first three weeks of the month are more than a million dollars 
less than they were for the same period in 1899, 


OUTLOOK ABROAD. 


Great Britain.—Evecrric Licgutinc.—The city of Sheffield 
is soon to extend its electric lighting plant by adding new machinery 
to the value of £23,000, additional feed wires, etc., costing £5,000, 
and other new plant, exclusive of buildings, at an estimated cost of 
£1,995. Mr. Robert Hammond, Consulting Engineer, 64 Victoria 
St., Westminster, London, S. W.——The District Council of New 
Swindon is soon to expend £31,000 for a new electric plant. The 
steam dynamos are to be three in number, and will cost about £6,000. 
Tenders for these and other machinery will soon be called for.—A 
new electric light station is to be erected at Sunderland at a cost, in- 
cluding machinery, of about £73,000.——The Electric Lighting Com- 
mittee of Middlesbrough are about to purchase 40 arc lamps to replace 
143 gas lamps for street lighting. Mr. Robert Hammond is their 
consulting engineer.——The Corporation of Oldham, London, is to 
borrow £157,000 for the purpose of erecting a station at Greenhill 
for the supply of electrical energy for lighting, power and tramway 
purposes. Swindon is to borrow £31,000 for the same object, and 
Newport is to expend £25,000 in extensions to its lighting plant. 
Other towns where immediate extensions to electric lighting plants 
are contemplated are Canterbury, Watford, Dudley and Isling- 
ton.——The District Council of Hastings are to spend £1,149 
for extensions of their electric lighting mains. In the 
last issue of Dun’s REVIEW mention was made of the large 
number of electric lighting orders sanctioned by the Board of 
Trade. American manufacturers interested in securing a share 
of the vast business that these orders represent will do well 
to secure immediately such information as will enable them to tender 
promptly and effectively when tenders are called for. As already 
pointed out, these undertakings, together with the large number of 
new tramways also under way, will call for a far larger quantity of 
machinery and material than English factories can possibly supply. 
Following is a complete list of the Electric Lighting Orders granted 
by the Board of Trade to municipal bodies: To the Corporations of 
Barnstaple, Basingstoke, Birkenhead, Boston, Brecon, Bridlington, 
Hythe, Kendal, Newark, Penzance, Pwllheli, Ramsgate, and Sudbury 
for their respective localities, and also to the Corporation of Chelt- 
enham for an electric light plant in the town of Charlton Kings; to 
the Union District Councils of Barmouth, Barnet, Bredbury and 
Romiley, Brierfield, Brierley Hill, Cheadle and Gatley, Clacton, Cleck- 
heaton. Cleethorpes, Egremont, Elland, Erdlington, Exmouth, Farn- 
ham, Felixstow and Walton, Gosport and Alverstoke, Harrow-on-the- 
Hill, Hebburn, Heston and Isleworth, Hyde, Leek, Littleborough, 
Liversedge, Liandilo, Long Eaton, Lytham, Maryport, Nantwich, 
Nuneaton and Chilvers Coton, Ormesby, Ormskirk, Penrith, Prest- 
wich, Redcar, Romford, Sandgate, Sleaford, Sowerby Bridge, Tuns- 
tall and Whitefield ; to the Burgh Commissioners of Broughty Ferry; 
to the Board of Works of Limehouse. District, County of London, and 
to the London County Vestries of Mile End, Old Town, and of St, 
George-in-the-East. The only Order not passed was that of the 
Corporation of Sothwold ——E.Lectric Traction—The Great 
Eastern Railway Company is reported to intend applying for Parlia- 
mentary permission to build a tunnel under its present line from 
Ilford to Liverpool St. The line will be about seven miles long, and 
is to be operated electrically.——An electric railway is proposed to 
run from Blackburn to Rishton, Whalley and Burnley. The line 
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will be fourteen miles long and doubled-tracked throughout, and the 
estimated cost is £154,000.——The tramways of Chester and Burnley 
are to be equipped electrically. Both are now owned and operated 
by the municipalities. MACHINERY.—English shop owners are 
realizing that if they are to hold their own against American and 
German competition they must have improved tools and machinery, 
and are in the market for improved labor-saving machinery, machine 
tools and appliances of all kinds. American manufacturers can send 
salesmen to Great Britain to better advantage at the present time 
than ever before in the history of American export trade. The 
Consett Co., Glasgow, contemplates modernizing its furnaces along 
American lines, and will purchase considerable new machinery in so 
doing. 

F rance.—E.LectTric TRACTION. —A company has recently been 
organized at Paris for the purpose of carrying on the proposed elec- 
tric railway project at Caen. It is entitled the Compagnie des Tram- 
ways Electriques de Caen, capital 3,000,000 francs, head office, 24, 
Boulevard des Capucins, Paris.——ELrEctTrIo LIGHTING PLANTS.— 
The city of Beauvais is shortly to establish a municipal electric 
lighting plant. ——Ra1iLway ConstTRvUcTION.—The Prefecture of the 
Seine, Paris, is about to begin the construction of the Metropolitan 
circular line between the Place de l’Etoile and the Place dela Nation. 
In all seven miles of line are to be built at a total cost of 25,000,000 
francs. Contracts for the first sections of the work were to be let to- 
day. MACHINERY.—A company has recently been organized 
at Paris with a capital of 500,000 francs, styled La Société des Chan- 
tiers et Constructions Navales de Saint Malo, that will shortly be in 
the market for considerable quantities of machinery and factory 
equipment. 

Spain.—Macuinery, Etc.—La Sociedad de Altos Rornos y 
Fabrica de Hierro y Acero de Bilboa, a prominent Spanish iron and 
steel works, is soon to make extensive improvements to its plant. 
New machinery and tools will be added to the value of $25,000.——_ 
A stock company, the Credito Industrial Gijones, has been organized at 
Gijon, with a capital of 4,500,000 pesetas, to undertake various enter- 
prises, such as building and operating a gas or electric lighting plant 
at Gijon, railway construction, and the exploitation of iron mines in 
that vicinity. 

Austria.—Raitway ROLLING Stock, Rarits, Etc.—The Aus- 
trian Southern Railway will soon be in the market for a considerable 
quantity of rolling stock. Among the more important requirements 
are mountain express locomotives, passenger and freight cars, for 
which about 4.000,000 florins are to be expended. In addition 
11,000,000 florins are to be spent for railway material, of which about 
five millions will be for rails to be used in proposed extensions of the 
system in the Tyrol. Further particulars may be obtained of the 
General Direction der Oesterreichischen Sudbahn, Vienna, Austria. 
It is reported that the State Railway Administration is to build a 
new line of railway to Turkey through Bosnia. 

Other European Countries.—ELEctrRic Power PLANT. 
—The city of Altona, Germany, is to purchase from Messrs. Schukert 
& Co. their electric power plant, and will operate it as a municipal 
enterprise henceforth. It is likely that electric lighting and traction 
will be undertaken ultimately.——STEEL Raruts.—It is stated in 
London that the contract for 10,000 tons of steel rails recently placed 
in this country by the Turkish Government was at a price about $5 
per ton lower than the tenders of the competing German firms.—— 
FirE ALARM Boxes.—The Telephone-Fabrik Co., Kniestrasse, 18, 
Hanover, Germany, is in the market for fire alarm boxes.—— 
BaTTLESHIP.—The Russian battleship Retvizan was launched October 
23 at Cramp’s shipyards, Philadelphia. It is said to be the largest 
and most powerful battleship ever built in the United States, and the 
most advanced type yet constructed in any part of the world. 

KEuadia.—RaiLtway CoNSsTRUCTION, BrIDGEs, Etc.—The Mu 
Valley Railway contemplates the erection forthwith of a permanent 
bridge over the Irrawaddy at Sagaing to connect the Sagaing-Alon 
line with the Rangoon-Toungoo-Mandalay Railway. These lines are 
all parts of the system operated by the Burma Railways Company. 
——The amalgamation of the Great Indian Peninsular and the Indian 
Midland Railways has been agreed upon. Considerable new 
construction, chiefly connecting spurs, may result.——The Ben- 
gal Central Railway Company proposes to extend its line to Lohagara 
at a cost of 2.956,000 rupees——MAcHINERY.—The Northwestern 
Railway is soon to purchase additional machinery for its workshops 
at Lahore at a cost of 120,548 rupees. Specifications will be sent out 
and tenders called for shortly. 

South Africa.—RaiLway MATERIAL.—In answer to an inquiry 
it was officially stated in Parliament Thursday that no orders had as yet 
been placed by Lieut.-Col. Girouard, Director-General of the Impe- 
rial Military railways, for new equipment, but that Messrs. Werner & 
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Belt, representing a number of mining companies, had placed ordersin 
America owing to the inability of English houses to complete con- 
tractsintime. This doubtless refers tothe contract mentioned in DuNn’s 
Review for October 20. It is reported that Lieut.-Col. Girouard 
has given advanced information concerning the amount of material 
required in the rebuilding of the Imperial Railways to the Carnegie 
Steel Co., Pittsburg, the Union Bridge Co., 1 Broadway, New 
York, the Niles Tool Works, 138 Liberty St., New York, the 
Baldwin Locomotive Works, Philadelphia, and the Lake Erie 
Engineering; Co., Buffalo.——MininGc MAcHINERY.—The Rezende 
Company, Rhodesia, have recently purchased a new 10-stamp 
mill and the materials for reconstructing another, also a complete 
electric power plant for operating both. It is likely that other pur- 
chases will follow.——FLouk.—American exporters of flour to South 
Africa are advised not to pack it in 200-pound bags, as these are too 
heavy for native carriers to handle and are not adapted to transport 
by mules and pack horses. 50 or 100-pound weights are preferred, 
and the clean, white, tastefully branded bags at present arriving in 
this market from the United States are much appreciated——MISCEL- 
LANEOvS.—The South African market is now calling for large quan- 
tities of machinery, especially electrical and mining machinery, agri- 
cultural implements and hardware, wagons, carriages, harness and 
saddles, household goods and utensils, drugs, medicines, matches, 
tobacco, ready-made clothing, hats and caps. In all of these lines 
German and Belgian competition is likely to be active. Buyers are 
of two distinct classes with respect to taste, the Outlander popula- 
tion being progressive and disposed to favor novelties, while the 
Boers are extremely conservative and inclined to buy articles resem- 
bling as nearly as possible what they had before. 


Australasia.—ELectric TRACTION.—It now seems probable 
that the conversion of the 50 miles of horse railways at Adelaide, 
South Australia, to electric traction, will be undertaken either by the 
city and suburbun authorities or by the Colonial Government, rather 
than by the Messrs. Callender and the Westinghouse Co., who have a 
bill before Parliament for the purpose of securing authority to under- 
tuke the work.——The work of reconstructing the tramways system 
of Auckland, New Zealand, is to be begun as soon as possible. Con- 
siderable new line is to be built and the entire system converted to 
electrieity. The Electric Tramways Co. has the matter in charge. 
——The South Australian Parliament recently passed a bill ordering 
the conversion of all horse tramways in the colony to electric trac- 
tion at the earliest possible opportunity.——At Sydney, South 
Australia, the work of converting the steam and horse tram- 
ways to electricity is nearly completed, while in Wellington, 
New Zealand, the matteris being actively agitated in the Town 
Council. The Harbor Board Engineers of the latter city are at 
present in the United States, and will report on the system best to be 
adopted at the close of their investigations here. Since the existing 
New South Wales Government came into office the construction of 
the following tramways has been authorized in that colony: Spit 
Road, cost estimated at £15,940; Kensington and Rifle Range, £13,000 ; 
Rose Bay to Dover Road, £7,345; St. Peter to Cook’s River, £16,850; 
George St. to Dawes Point, £18,000; Balmainto Drummoyne, £12,000; 
Entield to Mortlake, £17,000 ; Newcastle to Adamstown, £6,000 ; New- 
castle to Waratah, £5,700; Broken Hill, £18,000.—ELEctTrRICc 
LIGHTING.—The Borough of Coburg, Victoria, is contemplating the 
erection of an electric lighting plant.——MINING MACHINERY.—A 
surveyor who has just returned to Brisbane, Queensland, from the 
neighborhood of the Dawson and Mackenzie Rivers, reports a very 
large anthracite coal field there. Should this prove to be correct, 
cor panies will at once be formed to exploit the region, and much coal 
mining and coal handling machinery will doubtless be imported. 

Japan.—RaiLway ConsTRUCTION.—A new line is being built 
from Tamsui to Twatutia, a distance of about thirteen miles. In 
addition to the rails and other material required there will be one 
bridge. The appropriation for the construction and relaying of 
the grand trunk railway and branches between Taihoku and Takow 
is 28,000,000 yen (about $15,000,000.) It is expected that the system 
will be completed by 1908. The Taihoku-Shinchiku section is to be 
finished next year, as well as the improvements on the line between 
Taihoku and Kelung. This line is 3 feet, 6 inches guage. ROLLING 
Srock.—The Japanese railways above mentioned will shortly pur- 
chase seven new locomotives, fifteen passenger cars, three mail cars 
and thirty-four freight cars. 

Miexico.—IRRIGATION PROJECT.—An important irrigation pro- 
ject is proposed for the State of Guanajuato, whereby 240,000,000 
cubic meters of water per annum may be stored for the purpose of 














irrigating some 80,000 acres in the Valley of Santiago. The River 
Lerma is to be the source of most of this supply, the water being | to New South Wales free of duty, except for a limited list designed 


stored in Lake Yuriria. The actual cost is estimated at $879,000 | solely to produce a revenue for the Government. Tasmania has a 


(Mexican), but $1,500,000 are to be raised to cover unforeseen expenses. 
Don Luis Espinosa and Capt. Porfirio Diaz (hijo), of the City of 
Mexico, are the engineers. ——RAILWay CoNncEssion.—A concession 
has been granted to a French company to build a railway from Santa 
Rosa to San Miguel in the State of Michoacan. This concession was 
originally granted to an American company. 


Central America.—RaiLway Construction.—The United 
Fruit Co., 18 Broadway, New York, will, it is stated, assume control 
of the Guatamala Northern Railway, November 4. The contract for 
completing the line from El Rancho to Guatamala City has been let 
to Snyder, Bartheld & Co., New Orleans. It will cost over $3,000,- 
000.——The bridges on the Honduras Railway from Puerto Cortez to 
La Pimienta are being rebuilt.—-Ra1iLway Concessions.—A number 
of railway concessions have recently been granted or revived in 
Honduras. Not all of them probably will ever be carried out, but as 
several are in the hands of American capitalists the list is of interest. 
The Astor-Depew syndicate, who are now operating the Honduras 
Railway, have secured a new concession to continue the line across 
the Isthmus to Amapala, and are said to be nowin the market 
for material and to propose beginning work in December. Messrs. 
Chambers & Alexander, of Philadelphia, have a concession for a rail- 
way from the Ulua River to the gold mines of Olancho, which is now 
being surveyed. Ex-President M. A. Soto has a concession for a nar- 
row gauge railway from Trujillo to the Olancho Valley, a distance 
of about 60 miles. Concessions have also been granted for a railway 
from Puerto Cortez to Trujillo, a distance of 160 miles, and from the 
same port to the Montagua River, both in the iuterest of the United 
Fruit Syndicate, of New Orleans.——IMPROVEMENT CONCESSION.— 
The American-Honduras Company, 1107 New England Building, 
Cleveland, Ohio, has a concession for improving and navigating the 
Patuca River, and has also been granted 247,100 acres of public lands. 
It will establish a line of steamers on the river, and inaugurate many 
improvements. 

Argentina.—RaiLway ConsTRUCcTION.—Mr. Santiago Temple, 
concessionaire for the narrow-gauge railway from Buenos Ayres to 
Rosario, has presented his plans tothe Government, and work will 
presumably be commenced shortly.——-The Argentine Central Rail 
way is to reconstruct the whole of the section of its line from the 
Victoria station which was recently destroyed by floods.——The pur- 
chase of the South Santa Fé & Cordoba Railroad by the Rosario 
Company, and of the West Santa Fecino by the Central, will result 
in the extension of both the purchased lines to Rio Cuarte, with a 
view to opening up the alfalfa lands in that district.——Raimtway 
BRIDGE.—A new bridge, 700 meters long, is to be built across the 
river Neuquen by the Southern Railway Company. Work is to be 
begun in November and completed within two years—— MAcHINERY.— 
There is reported to be a most excellent opportunity for the sale of 
American machinery and machine tools in Argentina at the present 
time, and it is thought that American manufacturers can, if they are 
energetic, secure a large part of the trade in these lines now going to 
Europe. 

Chile.—RaiILway ConstructTion.—Contracts have been con- 
cluded for the immediate construction of a railway from Temuco to 
Carahue at a cost of $1,465.000. It must be completed within thirty 
months. Sr. José Pedro Alexandri is the contractor. A railway is 
to be built at once from Alcones to Cardonal at a cost of $295,000, and 
a line from Alcones to Pichilemu. >r. Victor Romero Silva is the 
contractor for both, and Sr. Juan de la Fuente is the contractor for a 
tunnel on the former. The Government is to purchase for $385,000 
the railway from Tongoi to Trapiche and the branch line to Tamaya. 
It will expend $250,000 extending the line from Trapiche to Ovalle. 

Other South American Countries. — ELectrio 
LIGHTING CONCESSION.—The American Consul at Asuncion, Para- 
guay, reports that the concession recently granted to the Paraguay 
Development Co., of Philadelphia, to light the city of Asuncion 
electrically, and operate an electric street railway there, is a very 


valuable one. The concession is for 25 years, and the light and 

traction service must be in operation within two years of the date of 

the concession, August 30, 1900.——Raitway Concession.—Sr, 

Alberto Kuhlmann has asked for a concession from the Brazilian 

a to construct a railway from Sao Paulo to the river 
ibeira. 








Tariffs and Commercial Regulations. 





AUSTRALIA.—The new Federal tariff will not be in operation so 
early as has been anticipated, and meanwhile American manufactur- 
ers should do all they can to secure a foothold in these colonies under 
existing conditions. At present merchandise of all kinds is admitted 
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very long free list and the duties levied on imports in West Australia | 


are, as arule, very low. Victoria, New Zealand and Queensland have 
elaborate tariffs, but it is probable that many of the duties in these 
will be increased under the Federal tariff in order to protect colonial 
industries. 

BRAZIL.—The duty on railway chairs has been reduced from 80 
reis to 15 reis per kilo. This applies to chairs imported for the Sao 
Paulo Railway Co. and the Sa» Paulo Tramway, Light & Power Co. 
Limited.—tThe law passed November 14, 1899, prohibiting the im- 
portation of articles bearing Portuguese labels goes into force Nov. 30. 

RUSSIA.—According to a late decision of the Russian Imperial 
Council, members or employees of foreign firms, when traveling in 
Russia for the purpose of purchasing goods, do not come under the 
trade-license act and need not pay any tax. 

ROUMANIA.— American manufacturers who send salesmen to 
Europe should take note of the new regulations issued by the Gov- 
ernment of Roumania, requiring aliens traveling or residing in that 
country to procure permits. Permits are issued by the prefect of the 
district, except in Bucharest, Jassy, Craiova and Galatz, where they 
are granted by the prefects of police. Foreigners arriving in the 
country, who intend to remain over eight days, must procure per- 
mits within twenty-four hours. These rules do not apply to those 
who have been naturalized in Roumania. 

SOUTH AFRICA.—An opportunity is now afforded to all who de- 
sire to do so to procure patents or trade-marks in South Africa, in- 
cluding the Vaal River and Orange River colonies. 


Foreign Contracts. 





Rartway MATERIALS.—Adelaide, South Australia.—For the 
Colonial Government. Supply and delivery in bond at wharf, Port 
Adelaide, of the following railway material: 129 boiler plates, 176 
boiler plates for flanging, 44 smokebox tube plates for flanging, 44 
firebox casing plates for flanging. 44 copper tube plates for flanging, 
44 copper back plates for flanging, 44 copper wrapping plates, 494 
plates charcoal iron, various plates and bars of Yorkshire iron (85 bars 
angle iron, 40 bars for expansion angle iron, 10 bars tee iron, 455 
bars and 44 plates, all best Yorkshire iron), 710 bars best soft rolled 
copper, 251 plates Netherton Crown iron, 6,462 solid drawn copper 
boiler tubes, 37 sheets copper, 44 spiral springs for safety valves. 
Specifications and forms of tender of the Chief Mechanical Engineer, 
Islington, South Australia, or of the Agent-General for South Aus- 
tralia in London. Fee, 15s. and 1s. additional for all drawings, of 
of which there are forty-five. Contract closes December 5. 

Rattway Rouuine Stock, Erc.—Helsingfors, Finland.—For the 
State Railways. The Railway Administration is about to purchase 
the following rolling stock and equipment for its main lines: 12 pas- 
senger locomotives, costing about 1,020,000 marks; 20 freight loco- 
motives, 1,500,000 marks; 250 closed cars, 880,000 marks; 250 open cars, 
770,000 marks; 16 steam engines, 963,000 marks ; 50 passenger cars, 
604,000 marks; 20 guards’ vans, 200,000 marks ; 15 baggage cars, 120,000 
marks; two gas generating machines, 21,000 marks. Also for the 
Helsingfors-Karis branch, six freight engines, one third-class pas- 
senger car, two guards’ vans, fifteen closed and i100 open freight cars, 
and one snow plow, at a total estimated cost of 854,000 marks. Further 
particulars of K. A. Nordman, Chief Engineer, Rolling Stock, State 
Railways, Helsingfors. 

Stream ROLLERS.—Madrid, Spain.— For the Municipality. Supply 
of two steam rollers, each weighing 30 tons, at upset price of 60,000 
pesetas. This contract was originally announced as closing October 
25, but no bids having been received it is once more offered. Con- 
tract now closes November 3. 

Evectric Lignut PLant.—Belfast, Ireland.—For the Corporation. 
Supply of the following plant for the Gas and Electric Committee for 
proposed extensions of the municipal electric lighting system: 
Section D, 3.—Steam pipes, pumps, etc.; Section D, 4.--Condensing 
plant; Section D, 5.—Boilers, mechanical stokers and superheaters ; 
Section D, 6.—Coal and ash conveying plant; Section D, 7.—Switch- 
board extension. Specifications, etc., of Mr. Victor A. H. McCowen, 
City Electrical Engineer. Fee, £1, 1s. per copy, returnable on re- 
ceipt of bona fide tender. Contract closes November 23. 

RervseE Destrructor.—Grimsby, England.—For the Corporation. 
Schemes and tende «invited for erection of a refuse destructor, with 
boilers, ete. Specifications of. Mr. H. Gilbert Whyatt, Borough 
Engineer, ‘own Hall, Grimsby. Fee, £2. 2s., returnable. Contract 
closes November 3. 


BorLers, Pumps, Etc.—Cowes, I. W., England.—For the Urban 
Distriet Council. Supply of-a vertical steel boiler, and direct-acting 
steam pump, steam winch, delivery tank and accessories for water- 
works extension. Specifications of Mr. John W. Webster, Council 
Contract 


Offices, Cowes, Isle of Wight. Fee, 10s.6d., returnable. 





closes November 3. 





STEAM Roap RoLLER.—Glossop, England.—For the Corporation. 
Supply of a steam road roller, weighing 10 tons, suitable also for 
traction purposes. Particulars of the Borough Engineer, Glossop. 
Contract closes October 31. ; 

RaItway Ro.uine Strock.—British India.—For H. H. The 
Nizam’s Guaranteed State Railways Company, Limited. Supply of 
an unspecified number of railway carriages complete, composite first 
and second class, 300 under-frames, and 600 pairs of wheels and axles. 
Specifications of the Secretary at the Offices of the Company, Win- 
chester House, 50, Old Broad St., London, E. C. Fee, £1, not re- 
turnable. Contract closes November 20. 

TUBULAR BoILER.—Henley- on-Thames, England.—For the Union 
Workhouse. Supply of a vertical tubular boiler of 8 hp., delivered 
and connected with the existing steam service in use. Tenders to 
Mr. Arthur R. Lloyds, Clerk, 1, Post Office Buildings, Henley-on- 
Thames. Contract closes October 29. 

EvLectric LigHT PLANT.—-London, England.—For the Acme 
Wood Flooring Co., Limited. Installation of a complete electric 
lighting plant in their factory at Victoria Park, London, N. E. 
Specifications of Messrs. Taylor & Field, 14 Victoria St., London, 
S.W. Fee, £1. 1s., returnable. No date for closing contract stated. 

Iron Pontoon.—Emden, Germany.—Supply of an iron pontoon, 
26 m. long and 6.5 m. broad, for the landing stage at the harbor. 
Specifications of Koeniglicke Wasserbau-Inspection, Emden. Con- 
tract closes October 29. 

Cast-Iron Pipre.—Shanghai, China.—For the Municipal water- 
works. Supply of cast-iron pipe, ete. Contract closes November 15. 

ScHOOL FURNITURE.— Manila, Philippine Islands.—Mr. F. Emerson 
Hoar, 32 Plaza Cervantes, Manila, invites quotations f.o.b. New York 
on finished and unfinished school furniture, in condition to be packed 
in smallest possible space, and unpainted. 

ELEcTRIC LIGHTING PLANT.—Lincoln, England.—For the Corpo- 
ration. Supply of adry-back marine type boiler, a high-speed engine 
coupled to a continuous current dynamo, a motor and a centrifugal 
pump and accessories. Specifications of City Electrical Engineer. 
Contract closes November 15. 

ELECTRICITY StToREs.—London, England.—For the London 
County Council. Twelve months’ supply of engineers’ goods and 
electrical stores. Tenders to Clerk of the London County Council, 
County Hall, Spring Gardens, London, S. W. 
October 29. 

Gas EnGing, Etc.—Milton-next-Sittingbourne (Kent), England. 
For the Urban District Council. Supply of “Otto” type gas engine 
and a Gwynne’s centrifugal pump. Particulars of Mr. W. A. Farn- 
ham, Town Hall. Fee £1. 1s., returnable. No date for closing con- 
tract announced. 

BrRIDGE.—St. Ouen, France.—For the Commercial Court, Paris. 
Erection of a bridge at the docks of St. Ouen, to cost about $13,000. 
Particulars of the engineer, Faubourg St. Honore, 34, Paris. 
tract closes November 15. 

OTHER ConTRACTS.—Announcements of other important foreign 
contracts, not yet closed, will be found in previous issues of Dun’s 
REVIEW. 


Contract closes 


Con- 


Foreign Contracts Awarded. 





ELECTRIC TRAMWAY CONSTRUCTION.—Glasgow, Scotland. Messrs. 
Macartney, McElroy & Co., 26 Cortlandt St., New York, who have 
the contract for the overhead work for the important tramway 
extensions now being undertaken in Glasgow, have been authorized 
to begin work immediately in the Alexandra-Parade, Cumbernauld 
Road, Keppochhill Road and Great Western Road extensions. The 
Lorain Steel Co., Lorain, Ohio, has a contract for special steel work 
in connection with these extensions. 

STEAM Pipes, Erc.—Worthing, England.—To Messrs. R. W. Black- 
well & Co., 120 Liberty St., New York, for steam pipes and conden- 
sers in connection with the electric lighting plant, at £1,731. 15s. 

WaTER TUBE BoILER.—Watford, England.—To Messrs. Babeock 
& Wilcox, Ltd., 26 Cortlandt St., New York, at £930. 

STEEL RaiLts.—Java.—An order has just been placed with the 
Carnegie Steel Co., of Pittsburg, Pa.. for 12,000 tons of steel rails by 
Messrs. Gerard Alpherts, Chief of the Bureau of Technique in the 
Colonial Administration, The Hague, Holland, and C. W. Weys, 
Engineer of the Colonial Waterworks. Mr. Alpherts stated that his 
Governmert proposed to build about 3,000 miles of railway in Java 
during the coming year and that this was only a trial order. others 


being likely to follow. A large number of waterworks are also to be 
established and both gentlemen have had as an important part of 
their mission to this country, the study of American waterworks 
machinery, and large orders in this line are also likely to be placed 
here eventually. 
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STEEL Rai.ts.—Ireland.—The Great Northern & Western Railway 
of Ireland has placed an order for 3,000 tons of steel rails with the 
Mr. Price, the agent of 


the company, stated that the reason for the purchase was that rails 
could be obtained ten per cent. cheaper in this country than in 
England. This is the second order placed by this company with 


Maryland Steel Co., Sparrow’s Point, Md. 


American steel rail mills. 


STEEL RaAiLs.—England.—It is stated that a contract has virtually 
been completed between the London, Brighton & Southern Railway 
and the Maryland Steel Co, for 3,000 tons of rails. 
this will be the largest order for American steel rails ever secured in 


Great Britain. 
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(22) A prominent Boston house desires to be placed in comunica- 
tion with importers of butter and cheese in London, England. 

(25) A grower of currants and olives in Patras, Greece, desires 
connections in all the larger American cities. 

(26) A London house desires to be placed in communication with 
American lumber exporters handling maple blocks adapted for 


(27) A Rotterdam, Holland, house desires agents in New York, 
Boston, Chicago, Philadelphia and St. Louis for the sale of Holland 


SEWERAGE SysTeM.—Havana, Cuba.—The Havana sewerage con- (28) An English house, manufacturing sanitary specialties, desires 


tract is not yet entirely settled, but it is now agreed that Col. M. J. 
Dady, 350 Fulton St., Brooklyn, N. Y., is to have the right to take it 
at the lowest bid, though it may be that of another. 
authorities insist, however, that the contract Shall be open to general 


competition except for this reservation, and 
called for before very long. 


an agent in Canada. 
The local 


bids will probably be 
United States, 





(29) An English company, manufacturing electric cables for light- 
ing, tramways or telephones, steel and wire ropes, hard and soft 
copper wire, copper strands, and all classes of mechanical India 
rubber goods and floor coverings, desires a general agent in the 
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